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Singapore Police Force and MAS Investigate Overseas Online Trading 

Platform, Samtrade FX, and its related entities in Singapore (January 2022) 
 

On January 3, 2022, the Commercial Affairs Department (CAD) of the Singapore Police Force and 

the Monetary Authority of Singapore (MAS) announced that on December 28, 2021, they launched 

a joint investigation into Samtrade FX, an online trading platform operated by Samtrade FX Limited, 

a company registered in St. Vincent and the Grenadines, as well as its affiliates in Singapore, 

Samtrade FX LLP and Samtrade FX (SG) Pte Ltd.  

 

Samtrade FX Limited and its affiliates are not licenced by MAS and have been on the MAS' Investor 

Alert List since July 2021, the entities are currently under investigation for possible violations of 

Section 82 of the Securities and Futures Act 2001, which prohibits any person from carrying on a 

business in a regulated activity without a capital markets services licence. There are reasonable 

grounds to suspect that irregular trading activities have been carried out on the platform and 

investigations into these activities are underway. Three men, aged between 31 and 36, were 

arrested in connection with the investigation.  

 

This swift action by the MAS and the CAD shows how important it is for companies both in 

Singapore and overseas to ensure they understand their obligations and obtain the correct MAS 

licences.  

 

If you are wondering whether you need a MAS licence to operate in Singapore, please do not 

hesitate to contact us at communications@complianceasia.com . We have nearly 20 years of 

experience in processing MAS applications and our dedicated Singapore licencing team would be 

happy to speak with you. 

 

 

 

 

 

 

 

 

________________________________________________________________________________ 

 

DISCLAIMER 

About this publication 

This publication contains general information only, and none of ComplianceAsia, or their related 

entities is, by means of this communication, rendering professional advice or services. Before 

making any decision or taking any action that may affect your finances or your business, you 

should consult a qualified professional adviser or consultant. 

 

No representations, warranties or undertakings (express or implied) are given as to the accuracy 

or completeness of the information in this communication, and none of ComplianceAsia, its 

related entities, employees or agents shall be liable or responsible for any loss or damage 

whatsoever arising directly or indirectly in connection with any person relying on this 

communication. ComplianceAsia and each of its related entities are legally separate and 

independent entities. 
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About ComplianceAsia 
ComplianceAsia Consulting Limited (“ComplianceAsia”) is the longest established compliance 

consulting firm in Asia Pacific, established in 2003 with office in Hong Kong, Singapore, Shanghai, 

Tokyo and London. We have an unmatched track record of completing complex compliance 

consulting projects for financial firms in the APAC region. Our international client base consists of 

asset managers, hedge funds, private equity funds, family offices, broker-dealers, insurers, wealth 

management and investment banks. 

  

With 80 multilingual staff, including compliance experts with experience in dealing with the SFC, 

HKMA, MAS, CSRC, AMAC, JFSA and Asian exchanges, we provide independent, unbiased advice 

on Asian financial industry legislation and regulations. 

  

The ComplianceAsia Group also includes AML Services Limited, OnlineCompliance.Training, CA 

College, CPTnow, and ComplianceAsia ESG Consulting. 

 

Contact Us Today 
HONG KONG  
Suite 1102 

ChinaChem Tower  

34-37 Connaught Road 

Central 

 

T: +852 2868 9070 

 

SINGAPORE  
137 Telok Ayer Street  

#03-06 

Singapore 068602 

 

 

T: +65 6533 8834 

MAINLAND CHINA  
Room 132, Unit 1301-1308  

13/F, Shanghai Tower 

No.479 Lujiazui Ring Road 

Pudong New Area Shanghai 

 

T: +86 147 1431 1859 

JAPAN  
Level 2  

Marunouchi Nijubashi Building  

3-2-2 Marunouchi Chiyoda-ku 

Tokyo 100-0005 

 

T: +81 3 6837 5483 

 

UNITED KINGDOM  
1 St. Andrew’s Hill 

London  

EC4V 5BY 

 

T: +44 (0) 20 7236 0921 

M: +44 (0) 7310 972435 
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